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Disclaimer

The information contained in this presentation is intended solely for
your personal reference. Such information is subject to change without
notice and no representation or warranty express or implied is made as
to, and no reliance, should be placed on, the fairness, accuracy,
completeness or correctness of the information contained in this
presentation. This presentation does not intend to provide, and you may
not rely on this presentation as providing, a complete or comprehensive
analysis of the Company’s financial or trading position or prospects.
None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability (in negligence or otherwise)
whatsoever for any loss or damage howsoever arising from any use of
this presentation or its contents or otherwise arising in connection with
this presentation.



CHANGE OF ACCOUNTING POLICIES
AND RETROSPECTIVE ADJUSTMENT.

Disclaimer (cont'd) "

This presentation contains projections and forward looking statements
that may reflect the Company’s current views with respect to future
events and financial performance. Readers are cautioned not to place
undue reliance on these forward-looking statements which are subject
to various risks and uncertainties and no assurance can be given that
actual results will be consistent with these forward-looking statements.
The Company undertakes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase
or subscribe for any securities or financial instruments or the provision
of any investment advice, and no part of it shall form the basis of or be
relied upon in connection with any contract, commitment or investment
decision in relation thereto, nor does this presentation constitute a
recommendation regarding the securities or financial instruments of the
Company.

The following new or amended Hong Kong financial reporting standards
that are relevant to the Group became applicable for the current
reporting period and the Group has changed its accounting policies
accordingly for the current reporting period:

e HKFRS 9 “Financial Instruments”, and
¢ HKFRS 15 “Revenue from Contracts with Customers”.

The Group has made retrospective adjustments in relation to HKFRS 15
"Revenue from Contracts with Customers" and related comparative
numbers for the 2017 financial year mentioned in this presentation have
been restated accordingly. For details, please refer to note 4 to the
Group’s unaudited condensed consolidated interim financial information
for the six months ended 30 September 2018.




OVERVIEW of 2018
INTERIM RESULTS
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ICE CRACKER
SEGMENT

i Revenue breakdown and gross margin

RMBmn
38.3% [— —1 39.0%
1,873 1,859
I Gift packs
|. Sub brands
- Core brands
—{ - Gross margin
2017 4-9M 2018 4-9M
(Restated)

i Revenue of mainland China

Core brands + Gift packs

2017 4-9M 2018 4-9M

(Restated)

Sub brands ~

2018 4-9M

2017 4-9M
(Restated)

AIRY and BEVERAGESTA
SEGMENT
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Revenue breakdown and gross margin

RMBmn .
46.2% D—"’D 46.9%
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4,562 4,690

Beverages &
others

B Hot-Kid milk

= Gross margin

2017 4-9M
(Restated)

2018 4-9M

Revenue of Hot-Kid milk

720174-9M 2018 4-9M

(Restated)




SNACK FOODS B e
SEGMENT C O L.

" Revenue breakdown and gross margin Revenue of subcategories
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i Distribution costs breakdown

RMBmn

1,439
1,285

730

2017 4-9M 2018 4-9M
(Restated)

[l Transportation expenses

‘;' [ A &P expenses
. | Others
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|' Distribution costs as % of revenue
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2017 4-9M
(Restated)

2018 4-9M

== Others
== Transportation expenses
-+ A &P expenses

Item 2017 1M- 2018 4-
2018 3M 9M
331
Inventory 81 96
Trade
Receivables 22 21
Trade Payables (43) (45)
Cash Conversion !
Cycle 60 72 2018.03.31 2018.09.30
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CASH and BORROWINGS ® s e |

Cash & realizable equivalents

(2018.09.30) 13,957
Borrowings (2018.09.30) 9,444
Net cash (2018.09.30) 4,513

% &

CAPEX

I— CAPEX (RMBmn)

400-500
(Est.)

182
(4-9M)

2017 1M-2018 3M 2018 4M-2019 3M

420




IVIDENDS and

Dividend per share
/ (US cent) /
0.48
60 _ 66

2017 1-6M 2018 4-9M

0.53

2017 1-6M 2018 4-9M

Dividends + share repurchases history

Total: 3,796 mn USD (2008-2018.06)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
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